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Since the early 1990s, Chinese capital market has experienced 20 years of 
development history. The information disclosure quality of listed companies are 
increasingly improved, but the information disclosure scandal continue to 
expose. Many research results showed that sound corporate governance help to 
improve the information disclosure quality. Board secretary is an important part 
of the corporate governance and is directly related to the information disclosure 
quality. The new company law formally established board secretary standing in 
the company. Regulators began to pay more attention to the role of the board 
secretary in the information disclosure of listed companies to regulate corporate 
governance.  
Based on the background of new company law established, I have an 
empirical study the information disclosure quality and the board secretary 
characteristics of the Chinese A-share listed companies, in order to provide 
more empirical evidence on improving the corporate governance and provide 
regulatory authorities supervision suggestions. 
This study introduces Chinese board secretary system and information 
disclosure system as the main line, and then study the relationship between the 
information disclosure quality and the board secretary characteristics in 
corporate governance perspective. The paper firstly take a literature review, and 
then select the 1565 samples of the year 2007 to 2011 of Chinese A-share listed 
companies to do panel data regression and analysis. Finally, I combine the 
empirical results with theoretical analysis to make policy suggestions. 
This paper demonstrates that the information disclosure quality increase 
year by year. But the information disclosure quality of different listed 















secretaries’ characteristics can interpret the information disclosure quality. 
Board secretaries’ personal characteristics of age、education level and whether 
holding company stocks are significantly associated with the information 
disclosure quality. But the remaining three characteristic variables are not 
significant. There is still much room for perfection of our board secretary 
system. And as time goes by, the influence of board secretary characteristics on 
the information disclosure quality do not show a significant trend. Time factor 
has little effect on the role playing of board sectaries.  
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